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Credit Rating Agency Upgrades Tiger Logistics’ Ratings to A-/Stable
(Long Term) and A2+ (Short Term) Amid Robust Diversified Growth
and Profitability

New Delhi, India - August 6, 2025 - Tiger Logistics (India) Limited, a BSE-listed, end-
to-end international logistics service provider, is pleased to announce a significant
credit rating upgrade by Infomerics Valuation and Rating Limited. The long-term
rating has been upgraded to IVR A-/Stable and the short-term rating to IVR A2+,
reflecting enhanced financial strength and operational growth.

The upgrade reflects Tiger Logistics’ robust financial performance, operational
resilience, and expanding global presence. For Financial Year 2025, the company
reported Total Operating Income of X542 crore, a 125% YoY increase, alongside a net
profit of ¥27 crore. The EBITDA margin improved to 6.76%, underscoring the
company’s focus on cost efficiency and scale-driven profitability.

The revised credit ratings cover total bank facilities of 345 crore, including working
capital limits and proposed facilities. As detailed in the rating rationale, Infomerics
recognized the company’s diversified service verticals, established customer
relationships, and asset-light business model as key strengths.

The company’s liquidity profile also remains healthy, with a current ratio of 3.42x and
free cash equivalents of ¥51.16 crore as of March 31, 2025. With minimal term debt
and comfortable gearing of 0.25x, Tiger Logistics is well-positioned to continue
supporting India’s global trade aspirations.

Commenting on the achievement, Mr. Harpreet Singh Malhotra, CMD of Tiger
Logistics (India) Limited, said, “We are proud of this recognition from Infomerics. It
validates the financial discipline and operational efficiency we’ve built over the last
two decades. This rating upgrade enhances our ability to attract strategic capital and
fuel our growth ambitions, particularly as we continue to scale new verticals, such as
TiGreen, in the renewable logistics space.

This recognition also comes on the heels of several key milestones, including the
launch of our proprietary digital freight booking platform, Freightlar, and our
successful expansion into new growth markets. For our valued shareholders, this
milestone is a clear reflection of our long-term vision and continued commitment to
innovation, sustainable growth, and consistent value creation.”

www.tigerlogistics.in
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Tiger Logistics India Limited is a Bombay Stock Exchange-listed leading international
logistics company and solutions provider, covering freight forwarding (air & ocean),
defence & project logistics, transportation, and customs clearance. The company also
launched its proprietary freight booking and management platform, “Freightlar”, in
2023 to bring accessibility to competitive freight rates for SMEs/MSMEs and
seamlessness to the freight booking and management journey. With a strong
presence across the world, Tiger Logistics boasts over 24 years of experience in the
automotive, renewable energy, engineering goods, yarns & textiles, pharmaceutical,
consumer durables, commodities, building materials, defence & aerospace and FMCG
industries, among others.

Founded in the year 2000 in response to a need for a reliable, high-principled player
in the Indian logistics scenario and a goal to be a one-stop shop for international
logistics, Tiger Logistics works with agents & partners across the board to deliver
reliable, efficient, and timely cargo movement around the world. With an asset-light
model and one-stop solution for customers for international trades, Tiger Logistics
carves tailored solutions for its customers to manage their end-to-end logistics
requirements, with cost innovation and personalized service at its core by working as
a logistics partner instead of just a vendor. For more information, please visit the
company website: www.tigerlogistics.in
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Safe Harbor:

Statements in this document relating to future status, events, or circumstances, including but not limited to statements
about plans and objectives, the progress and results of research and development, potential project characteristics, project
potential, and target dates for project-related issues are forward-looking statements based on estimates and the anticipated
effects of future events on current and developing circumstances. Such statements are subject to numerous risks and
uncertainties and are not necessarily predictive of future results. Actual results may differ materially from those anticipated
in the forward-looking statements. The company assumes no obligation to update forward-looking statements to reflect
actual results, changed assumptions or other factors.
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